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June 17, 2022 

Top News for Today 

 RITES: Secured an order for operations and maintenance of 
shunting locomotives from Container Corporation of India. The 
order is worth Rs 364.56 crore.  

 Wipro: Eros Investments has signed an alliance agreement with 
Wipro to evolve and scale AI/ML-based content localisation 
solution.  

 Grasim: The Aditya Birla Group company has appointed Pavan 
Jain as the chief financial officer, replacing Ashish Adukia. The 
appointment comes into effect on Aug. 15.  

 LIC/Dr Reddy’s: India's biggest insurer has increased its stake 
from 3.644% to 5.646% in the Hyderabad-based drugmaker.  

 Vakrangee: The company has entered into a seller agreement 
with Decathlon Sports India to provide sports equipment’s and 
products in remote areas of the country. 

 Ansal Housing/HDFC: India's largest mortgage lender has 
invoked pledge on 50 lakh shares, equivalent to 8.42% of paid-up 
share capital, of Ansal Housing for recovery of some dues against 
loans availed.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 51495.79 1045.60 1.99 

Nifty 15360.60 331.55 2.11 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29927.07 741.46 2.42 

NASDAQ COM. 10646.10 453.05 4.08 

FTSE 100  7044.98 228.43 3.14 

CAC 40  5886.24 143.89 2.39 

DAX  13038.49 446.80 3.31 

NIKKEI 225 25804.49 588.95 2.23 

SHANGHAI  3296.12 5.85 0.18 

HANG SENG  21055.49 146.71 0.70 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 78.08 0.00 0.00 

USD / EUR 1.05 0.00 0.25 

USD / GBP 1.23 0.01 0.48 

USD / JPY 133.39 1.60 1.20 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1844.64 12.37 0.67 

Silver 21.89 0.09 0.41 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 117.05 0.40 0.34 

Brent Crude 119.36 0.26 0.22 

Natural Gas 7.39 0.07 0.90 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.62 0.03 0.37 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.31 1.82 3.24 

HDFC Bank 51.29 1.55 2.93 

ICICI Bank 17.11 0.65 3.66 

Infosys Ltd 17.67 0.62 3.39 

Tata Motors 24.78 2.03 7.57 

Wipro 5.32 0.30 5.34 

Institution Purchase Sale Net 

FII 4573.97  7831.62  3257.65  

DII 6604.58  4675.44  1929.14  

Institutional Flow (In Crore)  16-06-2022 

Market Snapshot  

Events of the Day 

 AGMs: Kesoram Industries (11:30 a.m.), Lactose India (12 
noon), Visaka Industries (11:30 a.m.); Craftsman Automation (4 
p.m.) 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 51495.79 1045.60 1.99 6.91 5.20 11.01 1.58 

Nifty 15360.60 331.55 2.11 6.78 5.53 11.14 2.11 

BSE M Cap 21441.40 513.88 2.34 5.27 5.55 10.00 4.26 

BSE S Cap 24346.96 718.99 2.87 6.50 7.49 12.12 2.10 

Nifty MC 100  26180.35 628.65 2.34 5.85 7.07 9.65 2.23 

BSE Auto 24975.25 550.01 2.15 4.00 0.54 3.69 5.95 

BSE Capgoods 25525.07 608.83 2.33 4.39 2.54 7.67 14.11 

BSE FMCG 13386.86 109.77 0.81 2.45 2.54 0.81 0.66 

BSE Metal 15895.96 921.02 5.48 11.14 18.22 26.87 13.75 

BSE Oil&Gas 17742.77 342.55 1.89 8.40 7.50 2.56 3.36 

BSE Healthcare 21347.75 379.97 1.75 3.36 5.75 12.03 14.26 

BSE Power 3902.89 85.05 2.13 5.29 11.35 1.46 37.39 

BSE Realty 3008.68 83.11 2.69 6.78 5.92 15.95 8.72 

BSE ConsDur 34713.74 823.29 2.32 4.77 7.95 21.05 1.51 

BSE Bank 37607.55 862.25 2.24 7.06 5.14 9.97 4.22 

BSE IT 27543.01 701.00 2.48 8.70 9.90 22.55 5.79 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1844.64 12.37 0.67 1.42 1.64 5.04 4.03 

Silver($/Ounce) 21.79 0.16 0.75 0.45 0.72 14.14 15.88 

Aluminium 2482.76 86.74 3.38 9.17 11.42 23.27 0.40 

Copper 9079.75 144.75 1.57 5.62 1.90 9.71 5.79 

Zinc 3630.50 68.00 1.84 3.89 1.85 4.64 20.49 

Lead 2093.01 26.76 1.30 4.73 0.76 6.37 4.23 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 78.08 0.00 0.00 0.40 0.81 2.32 6.08 

USD Index 104.10 0.42 0.41 0.09 0.67 6.20 13.24 

YUAN 6.70 0.01 0.08 0.15 0.57 5.26 3.75 

GBP 1.23 0.00 0.27 0.03 1.39 6.31 11.51 

EUR 1.05 0.00 0.14 0.14 0.15 5.02 11.53 

YEN 133.39 1.21 0.91 0.74 3.03 11.11 17.40 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  231.80 3.30 1.44 1.28 3.09 7.17 41.00 

Cotton 119.06 0.25 0.21 2.76 10.11 14.93 53.68 

Sugar 18.67 0.10 0.54 4.31 5.66 0.65 18.24 

Wheat 1085.75 4.00 0.37 0.16 15.03 5.41 65.81 

Soybean 1551.25 7.75 0.50 1.10 1.67 5.56 33.51 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29927.07 741.46 2.42 7.27 8.35 13.21 11.52 

Nasdaq 10646.10 453.05 4.08 9.43 11.17 21.80 24.82 

S&P 500 3666.77 123.22 3.25 8.74 10.32 16.88 13.15 

FTSE100 7044.98 228.43 3.14 5.77 6.30 4.61 1.52 

CAC40 5886.24 143.89 2.39 7.43 8.46 10.98 11.70 

DAX  13038.49 446.80 3.31 8.17 8.09 9.38 17.10 

Mexico IPC 47558.51 786.46 1.63 3.51 7.59 12.52 5.27 

Brazil Bovespa 102806.8 743.57 0.73 5.13 5.01 7.47 20.46 

Russian RTS 1316.75 36.37 2.84 6.94 9.66 NA 20.89 

Japan Nikkei 25804.49 588.95 2.23 7.12 3.07 3.04 10.95 

Hang Seng 21055.49 146.71 0.70 3.73 1.89 2.37 26.49 

Taiwan Index 15708.76 135.37 0.85 4.60 2.20 10.00 9.70 

Shanghai Comp 3296.12 5.85 0.18 0.19 6.39 2.37 6.65 

KOSPI 2420.03 25.84 1.05 6.56 7.44 9.98 25.71 

Malaysia KLCI 1451.02 22.21 1.51 2.90 6.33 8.82 7.66 

Jakarta Comp 6973.84 63.31 0.90 1.41 5.16 0.32 15.14 

Philippine SE 6296.70 96.58 1.51 3.58 4.52 11.60 8.59 

Thai Exch 1561.10 32.44 2.04 4.89 3.31 7.17 3.50 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2462.00 75.00 3.14 5.12 20.45 4.87 24.64 

Baltic Dirty  1199.00 31.00 2.65 9.70 8.02 2.12 103.91 

SG Dubai HY 37.47 3.00 8.70 10.76 31.89 274.33 6145.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 117.05 0.40 0.34 2.88 4.26 13.80 64.96 

BRENT Crude 119.36 0.26 0.22 2.02 8.83 20.97 78.86 

Natural Gas 7.39 0.07 0.90 16.42 11.88 44.73 160.37 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.26 0.07 2.24 3.53 9.41 50.51 117.21 

UK 2.52 0.05 1.99 8.35 45.49 54.42 240.60 

Brazil 6.44 0.11 1.66 8.77 11.31 23.97 71.60 

Japan 0.27 0.01 4.25 6.72 9.76 31.07 328.57 

Australia 4.11 0.12 2.93 11.87 20.71 63.81 150.00 

India 7.62 0.03 0.37 1.30 4.09 12.21 26.01 

Switzerland 1.44 0.09 6.99 32.38 93.94 234.65 778.77 

Germany 1.71 0.07 4.26 19.86 82.92 337.25 785.60 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 15300 and likely to remain range-bound with a 
negative bias in the price band of 15200-15500. 
 
The Nifty previous session ended 2.11% down at 15360.60. It opened gap-up and got sold off towards finishing 
off with a huge bearish candle. Closing below 15500 suggesting it may once come down to the thick support 
zone placed in the price range 15300-15200, where the Benchmark Index likely to find long-term buyers. 
However, weakness likely to persist on short-term. Immediate trading range likely to be 15200-15500. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish bias likely to persist. Immediate 
trading range likely to be 15200-15500. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index approaching towards thick support zone 
placed in the price range of 15300-15200. Oversold Index majors likely to help in recovery towards 15500 and 
15700 levels. 
 
The Bank Nifty previous session ended 2.17% down at 32617.10. It might get into the trading range of 32100-
33100.  
 
The Financial Nifty Fut trading range likely to be 14900-15200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15300, 15200 Resistances- 15500, 15700 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| AXIS BANK @ 660-650, TGT- 720, Closing SL- Below 620 

Market Outlook &  
Recommendation 
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 RITES: Secured an order for operations and maintenance of shunting locomotives from Container 

Corporation of India. The order is worth Rs 364.56 crore.  

 Wipro: Eros Investments has signed an alliance agreement with Wipro to evolve and scale AI/ML-based 

content localisation solution.  

 Grasim: The Aditya Birla Group company has appointed Pavan Jain as the chief financial officer, replacing 

Ashish Adukia. The appointment comes into effect on Aug. 15.  

 LIC/Dr Reddy’s: India's biggest insurer has increased its stake from 3.644% to 5.646% in the Hyderabad-

based drugmaker.  

 Vakrangee: The company has entered into a seller agreement with Decathlon Sports India to provide sports 

equipment’s and products in remote areas of the country. 

 Ansal Housing/HDFC: India's largest mortgage lender has invoked pledge on 50 lakh shares, equivalent to 

8.42% of paid-up share capital, of Ansal Housing for recovery of some dues against loans availed.  

Today’s  Highlights 
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Stocks Retreat in Asia; Japan Bond Yield Tops Band 

Stocks fell in Asia on Friday amid fears of an economic downturn as monetary policy tightens to fight high 

inflation. Japanese shares slid about 2%, but China and Hong Kong managed to buck the regional trend with a 

steady open. US equity futures stabilized and made modest gains after the S&P 500 closed at its lowest since 

December 2020. Treasuries extended a period of marked volatility, lifting the 10-year yield to about 3.27%. The 

dollar bounced from its worst two-day drop since 2020. Markets are rounding off a week buffeted by interest-

rate increases, including the Federal Reserve’s biggest move since 1994, a shock Swiss National Bank hike that 

energized the franc and the latest boost in UK borrowing costs. Japan, in contrast, is expected to stick with 

monetary easing Friday. But doubts about the sustainability of its stance have stirred speculation of a potential 

policy surprise. Japan’s 10-year bond yield hit 0.265%, the highest since 2016, challenging a curve control policy 

that seeks a cap of 0.25%. The yen dropped. 

Biden Says Recession Can Be Avoided as US Takes on Inflation 

President Joe Biden said a US recession isn’t inevitable and acknowledged that aides warned him about the 

inflationary risk of his flagship relief bill, while insisting that he won’t soften his stance on Russia even if it costs 

him re-election. The comments, made in a sit-down interview with the Associated Press, shed new light on 

Biden’s moves to curb inflation running at 40-year highs in the US and across much of the developed world, 

imperiling Democrats’ chances of holding Congress and his odds of winning re-election if he seeks a second 

term. He said he was told by Treasury Secretary Janet Yellen and others that his Covid aid package, passed 15 

months ago, could have a marginal impact on inflation, adding that he doesn’t think it did. Biden has frequently 

said that the alternative to the relief plan was a deeper economic derailment and a more sluggish recovery. 

Gold Heads for Weekly Drop as Traders Weigh Rate Hikes, Growth 

Gold is heading for a weekly decline as traders weigh the impact of tighter monetary policy on global growth. 

While higher rates will damp the appeal of non-interest bearing bullion, deepening fears over an economic 

slowdown driven by rampant inflation have supported demand for the haven asset. Broader markets have been 

volatile this week after the Federal Reserve raised rates by 75 basis points, the biggest increase since 1994, and 

central banks in Europe lifted borrowing costs. Traders will be monitoring the Bank of Japan meeting Friday for 

any adjustments or surprises to address recent pressure on yields and the yen, although policy makers are 

largely expected to continue with monetary easing. On Thursday, the Swiss National Bank unexpectedly 

increased rates for the first time in 15 years, while the Bank of England raised its lending rate to its highest since 

2009 and cautioned of more to come.  

Oil Set for Weekly Loss as Traders Weigh Monetary Tightening 

Oil is heading for the first weekly decline since April after a period of choppy trading as investors weigh the 

prospect of further monetary tightening from central banks to curb rampant inflation. West Texas Intermediate 

fell to trade below $117 a barrel on Friday after rising 2% in the previous session. Federal Reserve Chair Jerome 

Powell this week openly endorsed for the first time raising interest rates well into restrictive territory, a strategy 

that’s often resulted in an economic downturn. The bank hiked rates the most since 1994 on Wednesday to 

combat inflation. 

Global News & Views 



Morning Note 

 6 

Auto / Auto Ancillaries 

Tata Motors can attain net-zero automotive debt by FY24: N Chandrasekaran 

Majority of Ford India's workers continue protest, some resume duty 

Two out of every five car buyers opted for an SUV in the first five months of 2022 

Hyundai undeterred by threat to lose second-biggest carmaker position in India 

Venue facelift: New version of Hundai compact hatchback launched; check prices and other details 

Lockdown in China may have an adverse impact on sales outlook in FY23: Tata Motors 

30% of vehicles sold in India by end of decade will be electric: Report 

Domestic EV industry to see 10 mn vehicle sales by 2030: Study 

Banking & Finance 

RBI raises limit of e-mandates for transactions up to Rs 15,000 

ED attaches Rs 17.70 crore worth assets of company in bank fraud case 

Finance Ministry meets Banks to look at ways to support Agniveers 

PNB stops 0.75 per cent incentive on fuel purchases via digital modes 

RBI lifts business restrictions on Mastercard 

Panel proposes timelines for approving resolution plans 

Many resolution professionals under scanner for misconduct 

Oil & Gas 

PNB stops 0.75 per cent incentive on fuel purchases via digital modes 

Jet fuel prices hiked by 16%; touch new record 

OIL signs pact with homiHydrogen for green hydrogen 

IT/Telecom/Media 

Vodafone Idea continues to lose subscribers 

5G spectrum auction may see muted bidding 

5G spectrum auction: DoT invites players for pre-bid conference on June 20 

Jio adds 16.8 lakh mobile subscribers in April; Airtel gains 8.1 lakh users 

5G network rollout likely in August: Telecom Secretary 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-group-businesses-are-self-sustaining-to-attain-net-zero-automotive-debt-by-fy-24-says-n-chandrasekaran/articleshow/92254835.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/majority-of-ford-indias-workers-continue-protest-some-resume-duty/articleshow/92252442.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/two-out-of-every-five-car-buyers-opted-for-an-suv-in-the-first-five-months-of-2022/articleshow/92261511.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-undeterred-by-threat-to-lose-second-biggest-carmaker-position-in-india/articleshow/92254693.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-launched-new-venue-check-prices-and-other-details/articleshow/92252792.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/lockdown-in-china-may-have-an-adverse-impact-on-sales-outlook-in-fy23-tata-motors/articleshow/92251009.cms
https://economictimes.indiatimes.com/industry/renewables/30-of-vehicles-sold-in-india-by-end-of-decade-will-be-electric-report/articleshow/92262921.cms
https://economictimes.indiatimes.com/industry/renewables/domestic-ev-industry-to-see-10-mn-vehicle-sales-by-2030-study/articleshow/92258340.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-raises-limit-of-e-mandates-for-transactions-up-to-rs-15000/articleshow/92260220.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ed-attaches-rs-17-70-crore-worth-assets-of-company-in-bank-fraud-case/articleshow/92259165.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finance-ministry-meets-banks-to-look-at-ways-to-support-agniveers/articleshow/92257738.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/pnb-stops-0-75-per-cent-incentive-on-fuel-purchases-via-digital-modes/articleshow/92257678.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-lifts-business-restrictions-on-mastercard/articleshow/92257057.cms
https://economictimes.indiatimes.com/industry/banking/finance/panel-proposes-timelines-for-approving-resolution-plans/articleshow/92262698.cms
https://economictimes.indiatimes.com/industry/banking/finance/many-resolution-professionals-under-scanner-for-misconduct/articleshow/92262673.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/pnb-stops-0-75-per-cent-incentive-on-fuel-purchases-via-digital-modes/articleshow/92257863.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/jet-fuel-prices-hiked-by-16-touch-new-record/articleshow/92249304.cms
https://economictimes.indiatimes.com/industry/renewables/oil-signs-pact-with-homihydrogen-for-green-hydrogen/articleshow/92258787.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-continues-to-lose-subscribers/articleshow/92262835.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-spectrum-auction-may-see-muted-bidding/articleshow/92262765.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-spectrum-auction-dot-invites-players-for-pre-bid-conference-on-june-20/articleshow/92261320.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-adds-16-8-lakh-mobile-subscribers-in-april-airtel-gains-8-1-lakh-users/articleshow/92258449.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-network-rollout-likely-in-august-telecom-secretary/articleshow/92257458.cms
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Metals/Mining/Power 

Power Corporations in Karnataka promise job for land-losers 

Govt aims to build 40 MT coal stock at power plants to ensure supplies during monsoon 

205 GW demand is the new baseline for India, elec demand will not go back to 160 GW: Power Min 

India may need USD 10 trillion investment to achieve net-zero emission by 2070: Study 

Need to develop right ecosystem for secondary steel sector: Steel Minister 

Icra revises outlook on steel sector to stable from positive 

FMCG/Retail/Textiles/Agri 

Sipping your juice on the go may become a little complicated from next month 

Alcohol market will be led by India, China: Pernod chief Alexandre Ricard 

Relief to consumers: Mother Diary to slash edible oil prices 

Local smartphone manufacturing accounted for 48 million shipments in Q1 2022, posting 7% on year growth 

FSSAI asks online food platforms to comply with norms on display of nutritional value 

Relief to consumers: Branded edible oil makers slash prices by up to Rs 15 a litre 

Retail businesses grow 24 pc in May against pre-pandemic level: Report 

Pharma/Fertilizers/Healthcare/Chemicals 

UPL's deal with sugar mill to help increase yield and reduce costs for farmers 

Innova Captab likely to file for ₹900-crore IPO soon 

We are able to predict pandemic based on changes in virus, other signals: Bharat Biotech founder 

Hospitality/Aviation 

Will take action soon: Jyotiraditya Scindia on IndiGo's Kannur-Trivandrum flight incident 

DGCA audits 30 flying training organisations, finds multiple safety violations 

Akasa Air gets its first aircraft, a Boeing 737 Max 

AirAsia India to start flights connecting Lucknow with 5 cities from August 5 

Sky-high jet fuel prices may bite into your vacation fund 

Jet fuel prices hiked by 16%; touch new record 

SpiceJet hikes airfares up to 15% on fuel, forex costs 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/power-corporations-in-karnataka-promise-job-for-land-losers/articleshow/92255411.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-aims-to-build-40-mt-coal-stock-at-power-plants-to-ensure-supplies-during-monsoon/articleshow/92253433.cms
https://economictimes.indiatimes.com/industry/energy/power/205-gw-demand-is-the-new-baseline-for-india-elec-demand-will-not-go-back-to-160-gw-power-min/articleshow/92248914.cms
https://economictimes.indiatimes.com/industry/renewables/india-may-need-usd-10-trillion-investment-to-achieve-net-zero-emission-by-2070-study/articleshow/92256548.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/need-to-develop-right-ecosystem-for-secondary-steel-sector-steel-minister/articleshow/92261393.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/icra-revises-outlook-on-steel-sector-to-stable-from-positive/articleshow/92257164.cms
https://economictimes.indiatimes.com/industry/cons-products/food/sipping-your-juice-on-the-go-may-become-a-little-complicated-from-next-month/articleshow/92266701.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/alcohol-market-will-be-led-by-india-china-pernod-chief-alexandre-ricard/articleshow/92261913.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/relief-to-consumers-mother-diary-to-slash-edible-oil-prices/articleshow/92260501.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/local-smartphone-manufacturing-accounted-for-48-million-shipments-in-q1-2022-posting-7-on-year-growth/articleshow/92259876.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-asks-online-food-platforms-to-comply-with-norms-on-display-of-nutritional-value/articleshow/92258198.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/relief-to-consumers-branded-edible-oil-makers-slash-prices-by-up-to-rs-15/litre/articleshow/92244811.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-businesses-grow-24-pc-in-may-against-pre-pandemic-level-report/articleshow/92250403.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/upls-deal-with-sugar-mill-to-help-increase-yield-and-reduce-costs-for-farmers/articleshow/92245055.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/innova-captab-likely-to-file-for-900-crore-ipo-soon/articleshow/92263034.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/we-are-able-to-predict-pandemic-based-on-changes-in-virus-other-signals-bharat-biotech-founder/articleshow/92261329.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/will-take-action-soon-jyotiraditya-scindia-on-indigos-kannur-trivandrum-flight-incident/articleshow/92261830.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-audits-30-flying-training-organisations-finds-multiple-safety-violations/articleshow/92258672.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-gets-its-first-aircraft-a-boeing-737-max/slideshow/92247414.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airasia-india-to-start-flights-connecting-lucknow-with-5-cities-from-aug-5/articleshow/92253851.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sky-high-jet-fuel-prices-may-bite-into-your-vacation-fund/articleshow/92250424.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-fuel-prices-hiked-by-16-touch-new-record/articleshow/92249455.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-hikes-airfares-up-to-15-on-fuel-forex-costs/articleshow/92247434.cms
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Infrastructure/Cement/Real Estate 

IRB Infra arm achieves financial closure for Rs 6,538-crore expressway project in UP 

Aggressive capacity expansion by large cement makers to impact smaller players, lead to consolidation 

Links to important News 

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/irb-infra-arm-achieves-financial-closure-for-rs-6538-crore-expressway-project-in-up/articleshow/92251916.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/aggressive-capacity-expansion-by-large-cement-makers-to-impact-smaller-players-lead-to-consolidation/articleshow/92259848.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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